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TABLE 3.2:
ECONOMIC PARADIGMS AND THE ENVIRONMENT!
self-interest, rationality; homanwants; . J—— — — — -> MARKET MECHANISM
Individualism Aallocative efficiency in the face of CLASSIAL ECONOMICS PHYSICAL LIMITS/
Positivism - resource scarcity P C18th & C19th STATIONARY STATE
market mechanism _ - ECONOMIC GROWTH. LONG TERM
- ‘L J A N
NEOCLASSICAL ECONOMICS INSTITUTIONAL N MARXIST
Late C19th ECONOMICS Neo-Malthusians ~ ECONOMICS
v 1900's-> Radical left economics AN - 2| Ci%h->
v HUMANISTIC < =Y~ T
NEOKEYNSIAN-NEOCLASSICAL Technical Progress, N\ p———————<——| ECONOMICS H
SYNTHESIS 1945 -> 1960's Multinationals, AN C1%th -> | generalised commodity
3\ Power Blocks, I production class
Zero-Sum Games N ! struggle, dialectical
v Indicative Planning N : l process, If.b(?ur theory
Holistic approach to AN l of value, "Big
MONETARISM  Late 1970's policy -> economics & k | Capital” Thesis
ecology N ! ]
N Needs rather than Wants, /r\
N altruism, distributional
N equity, decentralisation, |
v N stead: i
y-state economics, |
MARKET MODEL OF ENVIRONMENTAL N bio-economics, entropy law
MANAGEMENT AND PLURALISM IN N N |
POLITICS
N : COEVOLUTIONARY
‘conservative' liberal”” e N — — < e Y ECONOMICS 1980's ->
property rights "materials balance” / \\% * | Economic development as an
approach approach — N | adaptive response to environ-
Y / o~ N I mental change, while itself
/ ENVIRONMENTAL = being a source of
/ ECONOMICS: Subdiscipline, PHYSICAL/NATURAL environmental change
/ Diversity of doctrines SCIENCE ry i
market must be gov. intervention £ - \
maintained to protect environm. "'
quality rejection of both
biological and
culwral determinism
constrain intervention via
gov. interveation economic incentive mechanisms,
effluent taxes etc.
/
<

Notes: 1. Some caveats are in order. The figure is meant to be descriptive rather than analytical. It is probably not correct to view changing economic doctrines over time in terms of Kuhnian "scientific revolutions". Rather it is more fruitful 10

think of clusters of interconnected theories or "scientific research programmes” which compete against each other.

Adapted from: Pearce and Tumer, 1990.






